 Emax Computer Systems Inc.
 Statement of Loss and Retained Earnings
 Year ended Aug 31, 2011 with comp figures for 2010 unaudited

                                     2011      2010      2009
 Revenue
                 Fees               15574      9447      3780

 Expenses
         Amortization                                    1119
              Telecom                2925
         Bank charges                  30        98         7
           H/W Maint.                 360

       Office & Misc.                 355      2563      4197
    Prof. fees (Acct)                1260                1575
             Supplies                          1000      1589
                                            -------   -------
                                     4930      3661      8487

 Income before cap. loss            10644      5786     -4707

 Dividends                          16000     17200